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PREFACE

This book is devoted to the thousands of young hardworking adults who
through their efforts are moving forward in their lives each day providing
for the wellbeing of the ones they love. Today as this book goes to press
there are approximately 15 million millionaires in the world. That number
is growing at a pace of about 6% per year. That is, at its current pace, an
additional 900,000 new millionaires are being created globally each year.
They are growing in every country and community in the world where
there is high level of industriousness and thriftiness. Estimates are that in
the coming five years, another four and a half million millionaires will be
created. I am convinced that our society today, hardly perfect and really
deficient in many ways, benefits enormously from millionaires and those
who aspire to achieve great wealth. It is wealth in the free markets that
allows more choice in lifestyle, more choice and influence in how our
political leaders are selected and lead, and creates higher likelihood for
better educational standards, health standards, and breakthroughs in sci-
ence and technology. When man is poor, his choices are limited. When
man creates wealth, the tide of opportunity for himself and those around
him rise in tandem.

This book is also devoted to the corps of private bankers and wealth
managers around the world who each day try to do their best to offer
good advice and wise counsel to their clients. In recent years, it has become
fashionable to trash bankers and wealth managers. No doubt the eco-
nomic downturn in 2008 had an impact on how many in our society view
banks and financial institutions. In the post-2008 period, I became dis-
mayed over how negative the rhetoric towards bankers became. In my
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nearly 30 years of experience, I feel just the opposite about the character
and integrity of most private bankers and wealth managers. I know the
majority of them to be very honest and hardworking and put their clients’
interests first and foremost each day. My good friend, Pascal Bourqui, with
whom I worked so closely in the industry for 20 years, once called the
majority of our work colleagues “pearls in a necklace.” While society today
often venerates and creates hype for superstars, Pascal promoted the con-
cept of a team that was comprised of individuals who more closely resem-
bled pearls rather than diamonds. Diamonds no doubt are often beautiful
pieces of jewelry and surely standout. However, Pascal as our team leader
always encouraged us to see ourselves as pearls (rather than diamonds)
because a pearl tends to look better when paired together with other pearls
like in a necklace. Pearls exhibit the qualities of blending in with the team
to create superior quality through teamwork, high level of trust, and loy-
alty to fellow staft and clients.

Finally, this book is intended to be a practical guide for persons who
really want to understand the important fundamentals of managing one’s
wealth. If T have done my work correctly, you do not necessarily need to
have a college degree to understand the concepts that I have introduced
here. This book is intended to be suitable for reading by everyone young
or old. It is also intended to be a book for those who have inherited wealth
from loving parents, a relative, or friend or for those who are self-made. It
is also for those just starting to build a nest egg and want their savings to
expand and grow over time. While I think some of the underlying princi-
ples in this book are possibly scholarly, it is intended to be understood by
all. Basically, as long as you can read and whether age 16 or 96, this book
is for you. I will only offer one warning: If you are reading this book in
order to derive a “get rich quick” secret, then please go ahead and throw
it in the trash basket or trade it in at a book mart for another book. One
thing I have learned about accruing great wealth is that there are few (if
any) “get rich quick” gimmicks for wealth accumulation. Aside from those
who inherit wealth, the vast majority of wealthy persons who accumulate
great wealth do so because they work hard and stay committed to a way of
life that abets saving and wealth accumulation. So, if you are reading this
book to pick up on some successful methods for understanding the finan-
cial markets and using them to your advantage, then I advise you to keep
this book nearby your nightstand or morning coftee cup. I and my fellow
work “pearls” invite you to read on!
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